
CYPRUS 
well prepared for a bright 

future in manufacturing
It may have a relatively small domestic market, but with 
its open economy and long-term involvement in inno-
vation and entrepreneurship, Cyprus is now increas-

ingly recognised for manufacturing excellence

If you are 
seeking to 
import either 

component 
parts or finished 
industrial 
products, Cyprus 
has much to 
offer. This is a 
country with a 
fast-developing 
export trade 
and a reputation 
for high quality 
and competitive 
pricing based 
upon a strong 
skills base.

Cyprus has a small 
domestic market 
and exports are therefore of vital 
importance to its economy. Although 
the EU is by far the most important 
market with almost 40% of exports 
directed to member states, Cyprus 
has managed to export successfully 
worldwide and increase exports to 
non-EU countries from 44% to more 
than 60%.

Traditionally the UK has been one 
of Cyprus’s most significant trading 
partners. 2016 trade figures indicate 
that almost 10% of the total domestic 
exports were directed there. Other 
major export destinations are Israel, 
Greece, China, Germany, France and 
Sweden.

A closer look at export performance 
by basic product classes shows that 
industrial products have almost tripled 
during the last 10 years to £625 million 
and constituted 65% of domestic 
exports. The most important industrial 
products exported are pharmaceuticals, 
petrochemicals, cement, scrap metals, 
plastic products, paper products, 
aluminium, furniture and clothing.

This sustainability against the 
worldwide economic downturn can be 
attributed to: small labour-intensive 
plants that are flexible in order sizes 
with well-qualified workforces adept 
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at learning new technologies; the 
modern technology employed which 
ensures products of the highest quality 
and long shelf life; modern design 
techniques; quick turn-around times 
and improved marketing. In addition, 
all production, packaging and storage 
procedures adhere strictly to European 
regulations and standards.

To continue to meet the rigors of the 
global market, Cypriot manufacturers 
constantly follow developments and 
technological advances in their fields, 
while the Cyprus Government improves 
the infrastructure. This is linked to a 
strong reputation for delivering on time 
and high levels of customer service.

An Island of Researchers and 
Innovators
The pharmaceutical industry, Cyprus’s 
leading manufacturing domestic 
export category, has doubled in just 
six years by offering innovation and 
continuous development. Valued at 
some £220 million it is focused on 
generic medicines. 

Cyprus faces big competition from 
non EU countries, but Cypriot 
pharmaceutical products, renowned 
for their quality, do not need to be 
re-tested as products from non-EU 
countries do.

Cyprus offers a similar legal 
system to the UK, highly 
trained English-speaking 
staff, an export-driven 
mentality, and an excellent 
geographic location at the 
crossroads of Europe, Asia 
and Africa. This creates 
business opportunities 
for in-licensing 
products and putting 
contract manufacturing 
agreements in place as 
Cypriot manufacturers 
have conducted a great 
number of licensing deals 
with various countries.

Another growing area 
of export is in mineral 
fuels and oils, following 
the opening of a private 

€300m storage and distribution 
terminal. Its strategic location makes 
it the first terminal of its kind in the 
Eastern Mediterranean, connecting 
Europe and the Black Sea with markets 
in the Middle East and Asia.

The asset currently comprises 28 tanks 
and capacity of 544,000 m3, and offers 
access to a deep water marine jetty as 
well as to road tanker loading facilities. 
Phase 2 expansion is currently under 
evaluation. Cyprus aims to establish 
itself as a key energy hub and a bastion 
of stability and security in the region, 
given the industry’s tremendous 
growth prospects.

Building the Future
Cyprus has a long-lasting tradition 
in the construction industry, locally 
as well as internationally, with great 
expertise in large scale projects. This 
has given local companies knowledge 
of the needs for building materials in 
international markets.
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As a consequence, an increasing 
number of Cypriot companies use 
know-how, experience and technology 
to supply construction companies 
with mainstream and innovative, 
high performance and cost-effective 
materials such as cement, aluminium, 
thermal and acoustic insulation 
products, admixtures, coatings, 
prefabricated products, scaffolding and 
steel formworks, bricks, tiles and more.

Cyprus’s exports are focused on energy 
saving and environmentally friendly 
solutions which are  in demand abroad 
and where production cannot fully 
satisfy the market. Companies employ 
ISO 9001: 2009 and CE marking, staff 
are knowledgeable and well educated.

Eco-friendly Solutions
The exporting of plastic products 
includes water tank reservoirs and 
containers, safety barriers, storage bins, 
pipes and fittings, packaging solutions, 
conduit and electric fittings, household 
and industrial items.

There is developing trade in irrigation 
systems and automatic water control 
solutions. Exporters are highly 
innovative and committed to meeting 
customer expectations. 

The importance of high quality water 
supply and the manufacture of water 
treatment plants and ventilation 
equipment is increasingly recognised 
globally and Cyprus is at the forefront 
of developing practical solutions with 
the emphasis on professional practical 
design and construction.

The growth of the recycling and 
commercial waste industry offers major 
opportunities to importers. Investment 
in efficient and effective processing, 
using modern plant and technology, 
is the key reason. Export materials 
include paper, metals, plastics, waste 
electronic and salvaged engine parts, 
processed and sold with all the relevant 
accreditations and requirements.

Furniture by Design
From its traditional roots, the sector 
is now more focussed upon export 
markets, specialising and successfully 
adapting quickly to changing needs. 
Two key exports are office furniture and 
refits of hotels and apartments. This 
sector’s offer is diversified and has can 
deliver both larger and smaller orders, 
and meet specific demands at the 
highest standards.

This craftsmanship has led to significant 
export of wood products with a 

custom-made service. The range 
includes doors, windows, wardrobes, 
storage facilities, roofing and bathroom 
and kitchen furniture. Alongside 
this, exports of mattresses divans, 
headboards and related products are 
growing rapidly. 

Fashion on Centre Stage
As a gateway to Europe, Africa and the 
Middle East, Cyprus draws on many 
influences in fashion design and is 
known for its creativity and innovation, 
displaying a vibrant mix of distinctive 
colours and styles. It has become a 
serious contender in haute and high 
street couture using a range of fabrics 
including lace, a Cypriot speciality.

Cypriot companies combine the latest 
high-tech machinery with traditional 
care and attention. Exporting fashion 
firms specialise in either women’s and 
men’s apparel, bridal wear, knitwear, 
leather goods, sports clothes, hosiery or 
occasion wear.

Fine Jewellery and Natural Beauty
Jewellery making in Cyprus dates 
back nearly 3,000 years with a proud 
tradition of fine craftsmanship and 
storytelling through iconic symbolism 
and strong designs based on myth, 
legend and nature. Companies 
have invested in state-of-the-art 
machinery, and large portfolios of 
master patterns and designs, Cypriot 
jewellers demonstrate a high level 
of craftsmanship and all the support 
necessary to achieve exports in one of 
the world’s most competitive markets.

Aphrodite, the Goddess of beauty has 
inspired not only jewellery but also the 
beauty industry as the island is blessed 
with the finest pure ingredients. Many 
islanders have reaped the benefits 
of using these materials (with potent 

skincare properties) in their soaps, 
creams, scrubs and skincare products 
for years, all of which are now in high 
demand from ethical consumers 
outside Cyprus.

Apart from year-round Mediterranean 
sun, Cypriot producers have 
several key advantages; they have 
an understanding of the healing 
properties of active ingredients for the 
skin which has lead to the development 
of methods to collect and prepare 
the raw materials. They also have vital 
knowledge of ancient recipes passed 
down for generations.

This has created a new generation of 
producers who are modifying Cypriot 
traditions to meet global demand. 
The results are top quality products 
at affordable prices – making natural 
beauty cosmetics from Cyprus, a fast-
growing market in Europe and beyond.

Exciting Times
This is the time to keep up with 
developments and opportunities in 
Cyprus. An excellent way to do this is 
through Trade Service which operates 
under the Cyprus Ministry of Energy, 
Commerce, Industry & Tourism 
www.mcit.gov.cy/ts or the Cyprus 
High Commission Trade Centre in 
London www.cyprustrade.com which 
provides an easily accessible portal to 
search for exporters of manufacturing 
products through a full and 
comprehensive directory of companies 
with direct links to their websites.

In addition, the Cyprus High 
Commission Trade Centre in London 
is able to fully support enquiries, 
establish appropriate contacts, arrange 
visits to the island, provide valuable 
and practical information and make 
business happen. 


