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When one thinks of Cyprus, you think
of lots of sun (326 days of the year
to be precise), an island surrounded
by the beautiful Mediterranean sea

and striking scenery, but with domestic exports
amounting to €1 billion during 2016, exporting
such things as petrochemicals, pharmaceuticals and
foodstuffs, it is of note that in the top ten exported
goods from Cyprus is stone and cement, with
approximately 7% of exports coming from this. 

With a population of over one million
inhabitants, there are many companies that have
benefitted with trading with Britain and vice versa,
as the British shores are the most important export
destination for Cyprus. This relationship could be
altered when Brexit comes in to full effect,
whenever that may be, but perhaps for the good,
with Cyprus a long-lasting trade partner with the
UK and member of the Commonwealth with
many historical ties to the UK.

Cypriot people are no stranger to the unknown.
In 2013 the country was hit by a banking crisis but
the island managed to emerge stronger than ever
and much faster than anyone could predict four
years ago; with annual growth of 4%, one of
highest in the EU.

CYPRUS - LAND
OF OPPORTUNITY
Following on from a visit in 2009, Building Products’ George Lewis visited some of the
leading manufacturers of Cyprus to discuss what they can offer the UK and abroad

UCC Nurse Training Centre, Cork, Ireland
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Feeling the warmth
Moustick (www.durocyprus.com) was founded 
in 1997 and has become an established company
in the production and distribution of 
construction products.

Moustick’s main products include thermal
insulating building materials, such as its polyblock
and polythermal products. Moustick’s range also
includes waterproofing and hydrophobing
“gluing” materials.

A modern production plant, created in 2000,
spreads over an area of 4600m2 in the Tseri
industrial area, helping to create the construction
and thermal insulating materials.

The expanded polystyrene created by Moustick
is created with plaster and cannot be burnt,
something that is unique for Cyprus.

As with most companies in Cyprus, the
financial crisis hit Moustick hard. But in 2015
there was light at the end of the tunnel. The
company started to grow again and with 2018
looking promising, it is a time where the bigger
projects are starting to happen again, which
includes projects around the whole of Cyprus.

Hitting new heights
Like many companies in the eastern
Mediterranean country, Peta (www.peta.com.cy) is
a family based company founded in 1977. With
over 220 individual products in over 150 shops in
Cyprus, they are known for manufacturing brushes

and rollers for the painting and decorating
industry. With three factories, two in Cyprus and
one in Jordan, there is proof that the country is
coming out the other side of the recession. 
A 10% increase growth in 2017 proves the tide 
is changing.
Carolos Petrou, export manager for Peta
explained: “The three factories are
interconnected. Finished Products as well as semi
finished goods flow in order to satisfy twelve
markets worldwide.”

Peta was exporting to the UK until the company
had to streamline its product range which
included most of the high-end products, due to
the financial struggle in the country. But with
things looking up, Carolos is confident that the
UK demand could see Peta products hitting once
again the British market.

He gave as an example of keenness to provide
assistance, pulling the car over on a Saturday
morning during a school run to answer a query
from a customer in Sri Lanka. Carolos added: “We

want customers to know that customer service is
important to us. We adapt to customer needs as
much as possible.”

Cleaning up its act
Award winning Nikolaides and Kountouris (NK)
Metal Company (www.nkmetal.com.cy) have also
been in the industry since 1977, with the main
produced item being steel structures as well as cold
formed steel sections, roof claddings and
inflammable insulation panels. In 1994, the
company expanded its portfolio with the
introduction of polyurethane insulated boards,
with 2002 bringing about the double skin
polyurethane panels, one of a minority of
companies that produce this in Cyprus.

Innovation is a top priority for NK, which shows
with its 2014 Cyprus Innovation Award in the
Manufacturing sector. The company recycles its
own polystyrene, whilst also having the ability to
take polystyrene waste from companies
throughout the country, such as fishmongers, for
use in the thermal insulating mortar designed by
NK called PS THERMINK. 

Industrial polyurethane waste cannot be reused
like other thermoplastic materials (e.g.
polystyrene). This is the reason why, until recently,
polyurethane waste ended in landfills and
junkyards in Cyprus. 

Regardless of size or stature of the project,
“every job is a top priority” said Kypros Efstathiou,

Limassol Marina, Peninsula
Berthside

Vassiliko Cement factory 

Jean Nouvele
Tower, Nicosia

The UK is the biggest
export destination for

Cypriot products



third generation on the Nikolaides part of the
business partnership, and one of the chemical
engineers working at NK. 

“There is no job we won’t give the same
attention to, big or small.”

Along with the production of its material, NK
also give the know-how and the tech of the
production of its material that can be transferred
anywhere around the world. 

With a new year bringing new ideas, NK believe
that UK manufacturers may be interested in the
idea of using recycled material, something which is

rarely done on these shores.
Karsten Ehlert, also a chemical engineer for NK,

said: “The technology for polyurethane and
polystyrene recycled material can be provided to
better UK companies.

“The machinery, the formula and everything
that is needed to produce the product can all be
provided if required.”

Bridging the gap
Tsircon (www.tsircon.com), a specialised company
dealing with construction chemicals was founded
in 1979 originally established as a trading
company, representing other companies from
abroad including the UK.

product in Britain.
“The UK is a big market and you need to 

know how to introduce them into the market. You
need a connection.”

Paint by numbers
As with many companies in Cyprus, they were
created a long time ago and have seen many
changes to the industry both nationally and
internationally. Peletico (www.peletico.com) is no
different. It was established in 1960, created to
import and manufacture products providing
practical solutions to the construction industry. 

The company manufactures paints, varnishes,
building materials and processes bentonite, perlite
and other industrial minerals.

In 1980 Peletico ventured into what some
would see as an unusual step, into the production
of cat litter.

But it was in 1985, when Peletico created a
technique for the processing of bentonite for cat
litter, which is now patented both in the USA
and the EU. The end product is exported to a
number of European countries.

Bentonite is a clay formed by the decomposition
of volcanic ash, with the ability to absorb water
and to expand to several times its normal volume. 

In 1990, an agreement was reached between
Peletico and Sherwin-Williams, the biggest paint
manufacturer in the world, who are known in the
UK market as the owners of the Ronseal brand.

Peletico is the exclusive licensee for
manufacturing and distributing Sherwin-Williams
products in Cyprus and Greece, whilst all Peletico
products are accredited with ISO 9001:2008.
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Tsircon’s products are used in concrete repairs.
and industrial floorings - when a building needs
to be renovated because of cracks or oxidation, or
needs strengthening to become antiseismic which
is of great importance in Cyprus.

Angelos Tsirides, founder of Tsircon said: “In
order to promote the products, you have to be
able to solve the problems.” Some of their
products are used to improve the properties of the
construction and some others are used for
restoration of the construction.

Bridging the gap between the industry and the
architect was originally the main aim of Tsircon,
which proved to be a big success. Since then the
management decided the future of the company
should be in the manufacturing of products in
Cyprus, which now totals over one hundred.

Despite the aforementioned financial crisis that
swept through Cyprus, Tsircon survived because of
the “deep roots” embedded into the industry.

Angelos said: “(Since the crisis ended) Things
are building up nicely. The bigger the project the
better it is for us and the country.”

Angelos added he thinks the future is bright for
Tsircon and construction in Cyprus. About the
future he said: “We always keep our eyes open
and at the same time we look towards
manufacturing abroad.”

When asked about Brexit, Angelos suggested
that this may alter plans for trading with the UK.
He suggested that a way round this would be to
buy a UK based company, or set up a partnership
with one, before being able to promote its

Cypriot people are no strangers to seeing
Peletico products, whether it be making a visit to
Nicosia General Hospital or The Oval office
building taking up the skyline in Limassol. 

Grounded in innovation
Another family run business, Muskita
(www.muskita.com.cy), was formed in 1958 and
specialise in the design and commercialisation of
aluminium products. Muskita’s aluminium
systems are known to the UK market through
exportation and, since the turn of the century,
Muskita have had a subsidiary in aluminium
tooling in the UK. Muskita systems can also be
seen in some of the luxury hotels and office
blocks worldwide.

With more than 30 aluminium systems in
Muskita’s range in countries across the globe, its
systems have been tested and certified to withstand
weather from one extreme to the other, whether it
be rain and snow in Northern Europe, or the
intense heat of the Middle East. Some projects that

Four Seasons Hotel, Limassol

Nicosia General Hospital

Cyprus has very close
bonds with the UK
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bare the Muskita mark include the Four Seasons
Hotel, both in Limassol,the Jean Nouvele Tower in
Nicosia, and closer to home, the UCC Nurse
Training Centre in Cork in Ireland.

With aluminium products enjoying a strong
boost in sales in the UK over the last few years,
Kyriacos Xenophontos, general manager for
Muskita isn’t surprised it has taken off so much,
having enjoyed relationships with UK customers
for some time.

Structurally strong
Pavlos Zenonos and Sons (www.pzgroup.com.cy),
founded in 1974, is a high-tech machinery and
production company, designing amongst others,
scaffolding products and parallel steel bars.

In its infancy, the manufacturing division of
Zenonos and Sons depended solely on the Cyprus
market, before in 2001, moved to a modern factory
to cover exports across the world.

Aluminium framework, columns and lifts are
already in the UK market, and despite having the
same quality, due to working to European/British
standards, these products can be provided as a
cheaper option than a UK alternative.  
With the Cypriot economy being in a strong
position, the current projects that Zenonos and Sons
products can be found in vary from small to large
such as highway bridges in Qatar.

Cementing their future
Vassiliko Cement Works (www.vassiliko.com) was
established in 1963 as a Public Company
following an initiative by the Hellenic Mining
Company. The facilities were set in operation in

1967 with annual production of 150.000 tons.
Acknowledging the big potential of the
international market, the company built its own
port next to the plant in 1983. An establishment
of a new state-of-the-art cement production plant
in Vassiliko was completed in 2011, with a total

investment of €200 m. The new production line
(production capacity 2,4 Mt) offers multiple
economic, environmental and qualitative benefits
by applying the most cutting edge technology.

Vassiliko Cement has adopted as its fundamental
principles the ongoing quality improvement of its
products aiming to lead with the best customer
service. These principles are inextricably linked to
the achievement of its strategic goals.
Its vision is to excel as a successful company,
based on principles which at their core encompass
respect and contribution.

Quality lies at the heart of the company’s
activity, and thereby addressing the challenge of
continuous and innovative development is part of
its business-as-usual. The company’s commitment
to the environment as well as respecting and
supporting its people and the local communities is
recognized through transparent and clearly
demonstrated practices.

The Oval, Limassol

Exciting times
With Cyprus now out of the recession that
hampered everything in the construction industry,
building products and projects both nationally
and internationally seem to have a bright future,
something that could not have been said just a few
years ago.

It seems as if the only thing that can stop this
relationship the two countries have is Britain
completing its exit from the European Union. But
Cyprus has more of a chance than others to become
a good trade partner  with the UK after Brexit due to
the historical as well as the economical ties between
the two countries.

There is much to excite even in these
challenging times and whether you have ever
considered Cyprus or not, this is the time to keep
in contact with developments and opportunities.
An excellent way to do just that is through the
website of the Trade Service which operates under
the Cyprus Ministry of Energy, Commerce,
Industry & Tourism www.mcit.gov.cy/ts or the
website of the Cyprus High Commission Trade
Centre in London www.cyprustrade.com which
provides an easily accessible portal to search for
exporters of manufacturing products through a full
and comprehensive directory of companies with
direct links to their websites.

In addition, the Cyprus High Commission
Trade Centre in London is able to fully support
enquiries, establish appropriate contacts, arrange
visits to the island, provide valuable and practical
information and, in essence, make business
happen. Further information is available at
www.cyprustrade.com.

There is no job we
won’t give the same

attention to


